
  

 

 
 

KEY TAKEAWAYS OF THE CONFERENCE   Luxembourg, 12 January 2022 

 

UEL CONFERENCE ON INTERNATIONAL TAXATION OF 11 JANUARY 2022: COMPANIES CALL FOR 
SWIFT ACTION TO ANTICIPATE THE IMPACT IN LUXEMBOURG 

 
Luxembourg’s tax revenues are likely to decrease as a result of the reform of the international taxation 
landscape, this is the reason why UEL called for an appropriate fiscal policy to ensure sustainable and 
qualitative economic growth in order to maintain the current level of public spending. The conference 
“The new international tax landscape and its impact in Luxembourg”, organized on 11 January 2022 by 
UEL, in collaboration with the Chamber of Commerce, was a unique opportunity to highlight the key 
points of this reform for companies. These key takeaways are summarized below. Access to the 
program and the replay of the conference can also be found at the end of the article. 

* * * 

The latest tax proposals issued by the OECD and the EU, which were presented by their respective 
representatives Pascal Saint-Amans and Benjamin Angel and discussed during the conference, are 
mainly aimed at enabling higher taxation of multinational companies, notably by adapting the tax 
framework to the challenges of the digitalisation of the economy. 
 
These new tax rules will lead to additional layer of complexity and tax reporting obligations for 
companies, which will inevitably increase the cost of compliance but also the risk of relocation. In the 
long run, this could have a negative impact on the economic growth, investments, and competitiveness 
of Luxembourg. 
 
During her speech, the Finance Minister Yuriko Backes emphasized that: “Luxembourg has always and 
will continue to argue for a level playing field at the global level of taxation. As Minister of Finance, I 
will continue to resolutely defend Luxembourg’s national interests and ensure that the country 
remains competitive and attractive. Competition, whether between countries or between companies, 
is healthy and beneficial if it respects common standards, if it is fair and if it promotes sustainable 
growth.” 
 
To respond these different challenges, Luxembourg must remain agile and establish an appropriate tax 
policy to ensure sustainable and qualitative economic growth in Luxembourg, which would enable the 
current level of public spending to be maintained. This fiscal policy should be based on the following 
two key areas: 
 

▪ Conditioning the implementation of international tax measures to the respect of an 
“international level playing field” that guarantees the effective application of these rules by 
non-European countries, and in particular by the powerful larger economies; 

▪ Introducing tax measures to maintain the attractiveness of Luxembourg for companies and 
talents alike. 

 
Furthermore, it is also crucial to implement tools to increase the legal certainty of taxpayers, especially 
in the context of the future transposition of these rules into domestic law. This implies detailed and 
precise implementing rules, but also the continued modernization of the tax administration. 

 



 

About the UEL 

UEL, the Union of Luxembourg Employers’ Associations, represents the Luxembourg private-sector businesses except 
for the primary sector and includes the Grand Duchy’s professional chambers and employer federations. As its members 
provide 80% of the jobs and produce 85% of the GDP, the UEL wants to place business and its issues at the heart of 
Luxembourg society. The UEL strives for a sustainable and prosperous economy for the country, its inhabitants and 
those who work there. It is committed to an attractive economy for investors and talents. For more information visit 
www.uel.lu 

Press contact: 26 00 91 or press@uel.lu  

 

Additional links 

Conference programme 

Replay of the conference 

http://www.uel.lu/
mailto:press@uel.lu?subject=Compétititivité
https://www.uel.lu/en/article/agenda-2022-01-11/
https://youtu.be/0T0fp_A9Kzc
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